
 

10/03/2021 

 

Dear Shareholder, 

 

I am pleased to present the financial report for the half year ended 31 December 2020, for Village 
National Holdings Limited and Controlled Entities (Group), illustrating the progress of our 
continued efforts to build on our solid foundations. 

 

Refinancing 

I particularly direct you to note 15 of the financial statements detailing the events occurring after 
the reporting date. After signing the half year financial report, the Group extended and amended 
the terms of our loan facilities with our lenders. This increased our facility limit by $980k and 
extended our maturity out as far as September 2024. 

By shifting a significant portion of the current borrowings to non‐current, this would have reduced 
the net current assets deficiency in note 2 from $6.36m to $1.52m. We note that this does not put 
us in a surplus position, however, this is due to the rapid principal repayment plan the Board has 
authorized ($2.70m over the next twelve months). 

 

Market Conditions 

The year 2020 will be remembered most for the impact of Covid‐19. Our business was not 
immune but has withstood many of the impacts seen more broadly. Whilst turnover decreased 
due to reduced market demand, this was offset by the receipt of Government grants and rebates.  

As a result, our EBITDA in this period exceeds the December 2019 half year. 

The Group is well‐positioned to regain lost revenue due to our business’ scalability and I expect 
our recovery to be solid. 

 

Yours faithfully, 

 

Noel Griffin 

Chairman 
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Village National Holdings Limited and Controlled Entities 

Directors' Report
For the Half Year Ended 31 December 2020

The directors present their report on the consolidated entity consisting of Village National Holdings Limited (referred to as
"the company") and the entities it controlled (referred to as "the Group") for the financial half year at the end of, or during
the half-year ended 31 December 2020.

1. General information 

Information on directors  

The names of each person who has been a director during the half year and to the date of this report are:

Noel J Griffin (Chairman)

Richard J Nelson

Brett McDonald

The directors have been in office since the start of the period to the date of this report unless otherwise stated. 

Principal activities  

The principal activity of the Group during the financial half year was providing accommodation solutions to key
commodity and resources organisations.

No significant changes in the nature of the Group's activity occurred during the financial half year.

2. Operating results and review of operations for the year 

Dividends paid or recommended  

No dividends were paid or declared since the start of the financial half year. No recommendation for payment of
dividends has been made.

Review of operations  

The profit of the Group for the half year ended 31 December 2020 after providing for income tax amounted to
$2.99m (Dec 2019: $1.82m). Revenue from the provision of services for the half year was $21.6m (Dec 2019: $28.6m)
and EBITDA $5.35m (Dec 2019: $3.51m), achieving an EBITDA % of 25% (2019: 12%). The improvement in net profit
after tax between the half year-ended 31 December 2019 and the half year ended 31 December 2020 was mainly due
to $3.56m in Government grants and rebates (including JobKeeper) received in the half year December 2020. The
reduction in turnover of $7m was caused by an industry downturn arising from the impact of COVID-19. This reduction

in turnover was partially offset by a $5.4m reduction in expenses.   
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Village National Holdings Limited and Controlled Entities 

Directors' Report
For the Half Year Ended 31 December 2020

3. Other items

Significant changes in state of affairs

There have been no significant changes in the state of affairs of the Group during the half year.

Events after the reporting date

Subsequent to 31 December 2020 the Group extended and amended terms of the loan facilities with National Australia
Bank with the following significant terms:

• Loan Facility 1 – Increased limit by $980,000 to $7,025,000 and extended maturity to 30 September 2024.

Quarterly repayments increased to $475,000 per quarter from June 2021.

• Loan Facility 2 – Extended maturity to 31 August 2022 with no changes to quarterly payments and facility limit.

Other than the matter above there are no matters or circumstances which have arisen since the end of the financial
half year which significantly affected or may significantly affect the operations of the Group, the results of those
operations or the state of affairs of the Group in future financial years.

Environmental issues 

The Group's operations are not regulated by any significant environmental regulations under a law of the
Commonwealth or of a state or territory of Australia.

Auditor's independence declaration 

The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001, for the
half year ended 31 December 2020 is provided with this report.

Signed on behalf of the Board of Directors:

 ...............................................................

Noel J Griffin (Chairman)

Dated this .............................. day of .............................. 2021
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Auditor’s independence declaration to the directors of Village National 
Holdings Limited  

As lead auditor for the review of the half-year financial report of Village National Holdings Limited for 
the half-year ended 31 December 2020, I declare to the best of my knowledge and belief, there have 
been: 

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the review; and  

b. No contraventions of any applicable code of professional conduct in relation to the review. 

This declaration is in respect of Village National Holdings Limited and the entities it controlled during 
the financial period. 
 
 
 
 
Ernst & Young 
 
 
 
 
Brad Tozer 

Partner 
23 February 2021 

 



Village National Holdings Limited and Controlled Entities

Consolidated Statement of Profit or Loss and Other Comprehensive
Income
For the Half Year Ended 31 December 2020 

Note

31 December

2020

$

31 December

2019

$

Revenue and other income

Revenue from contract with customers 21,550,063 28,586,697

Interest income 6,587 2,589

Government grants and rebates 3,556,990 -

Total Income 25,113,640 28,589,286

Expenses

Materials and consumables used (7,872,909) (11,490,718)

Employee benefits expense (10,168,214) (11,560,561)

Occupancy expense (577,386) (556,684)

Depreciation and amortisation expense 3 (652,477) (595,491)

Other operating expenses (1,138,724) (1,468,521)

Finance costs 3 (497,796) (586,920)

Profit before income tax 4,206,134 2,330,391

Income tax expense (1,215,420) (507,216)

Profit from continuing operations 2,990,714 1,823,175

Profit for the half year 2,990,714 1,823,175

Other comprehensive income

Total comprehensive income for the
half year 2,990,714 1,823,175

Earnings per share

Earnings per share from continuing operations:

Basic earnings per share (cents) 11 0.69 0.42

Diluted earnings per share (cents) 11 0.69 0.40

Earnings per share attributable to ordinary equity holders 

Basic earnings per share (cents) 11 0.69 0.42

Diluted earnings per share (cents) 11 0.69 0.40

The accompanying notes form part of these financial statements.
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Village National Holdings Limited and Controlled Entities

Consolidated Statement of Financial Position
As At 31 December 2020

Note

31 December

2020

$

30 June

2020

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 811,096 175,895

Trade and other receivables 7,712,016 8,715,416

Inventories 723,384 802,337

Other assets 765,247 235,468

TOTAL CURRENT ASSETS 10,011,743 9,929,116

NON-CURRENT ASSETS

Trade and other receivables 2,499 93,630

Property, plant and equipment 4 38,047,246 36,777,709

Deferred tax assets 845,069 1,457,198

Intangible assets 5 7,004,850 6,974,035

Right-of-use assets 6 436,166 498,932

Other assets 25,084 25,085

TOTAL NON-CURRENT ASSETS 46,360,914 45,826,589

TOTAL ASSETS 56,372,657 55,755,705

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 4,154,501 4,900,187

Borrowings 7 10,293,169 7,286,718

Current tax liabilities 379,031 309,427

Lease liabilities 8 111,844 107,203

Provisions 1,433,819 1,111,665

Other liabilities - 507

TOTAL CURRENT LIABILITIES 16,372,364 13,715,707

NON-CURRENT LIABILITIES

Borrowings 7 587,797 5,487,143

Deferred tax liabilities 1,202,828 978,123

Lease liabilities 8 321,287 374,200

Employee benefits 152,692 382,254

TOTAL NON-CURRENT LIABILITIES 2,264,604 7,221,720

TOTAL LIABILITIES 18,636,968 20,937,427

NET ASSETS 37,735,689 34,818,278

EQUITY

Issued capital 10 51,935,021 52,008,323

Retained earnings (14,199,332) (17,190,045)

TOTAL EQUITY 37,735,689 34,818,278

The accompanying notes form part of these financial statements.
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Village National Holdings Limited and Controlled Entities

Consolidated Statement of Changes in Equity
For the Half Year Ended 31 December 2020

Note

Ordinary
Shares

$

Retained
Earnings

$

Total

$

Balance at 1 July 2020 52,008,323 (17,190,046) 34,818,277

Profit attributable to members of the parent
entity - 2,990,714 2,990,714

Transactions with owners in their
capacity as owners

Shares bought back during the year 10 (73,302) - (73,302)

Balance at 31 December 2020 51,935,021 (14,199,332) 37,735,689

Note

Issued
Capital

$

Accumulated
Losses

$

Total

$

Balance at 1 July 2019 52,008,323 (20,590,633) 31,417,690

Profit attributable to members of the parent
entity - 1,823,175 1,823,175

Transactions with owners in their
capacity as owners

Balance at 31 December 2019 52,008,323 (18,767,458) 33,240,865

The accompanying notes form part of these financial statements.
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Village National Holdings Limited and Controlled Entities

Consolidated Statement of Cash Flows
For the Half Year Ended 31 December 2020

31 December

2020

$

31 December

2019

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Receipts from customers 24,569,572 25,871,564

Government grants 3,135,840 -

Payments to suppliers and employees (22,371,418) (24,750,258)

Interest received 6,587 2,590

Finance costs (492,642) (506,051)

Income taxes paid (308,982) -

Net cash provided by/(used in) operating activities 4,538,957 617,845

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property, plant and equipment (1,827,244) (2,517,240)

Purchase of intangible assets (152,675) (41,066)

Proceeds from repayment of related party loans 93,639 -

Loans provided to related parties (2,500) (116,570)

Net cash provided by/(used in) investing activities (1,888,780) (2,674,876)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from borrowings 300,000 2,583,621

Repayment of lease liabilities (48,779) (182,317)

Repayment of borrowings (2,192,895) -

Share buyback (73,302) -

Net cash provided by/(used in) financing activities (2,014,976) 2,401,304

Net increase/(decrease) in cash and cash equivalents held 635,201 344,273

Cash and cash equivalents at beginning of year 175,895 163,261

Cash and cash equivalents at end of the half year 811,096 507,534

The accompanying notes form part of these financial statements.
7



Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

Village National Holdings Limited is an unlisted public company limited by shares, domiciled and incorporated in Australia. 

The functional and presentation currency of Village National Holdings Limited and Controlled Entities  is Australian dollars.

Comparatives are consistent with prior years, unless otherwise stated.

1 Basis of Preparation 

These general purpose financial statements for the interim half-year ended 31 December 2020 have been prepared in
accordance with the Australian Accounting Standard AASB 134  Interim Financial Reporting  and the Corporations Act
2001, as appropriate for for-profit oriented entities. Compliance with AASB 134 ensures compliance with International
Financial Reporting Standard IAS 34  Interim Financial Reporting .  

These general purpose financial statements do not include all the notes of the type normally included in annual
financial statements. Accordingly, these financial statements are to be read in conjunction with the annual report for
the year ended 30 June 2020.

The principal accounting policies adopted are consistent with those of the previous financial year and corresponding
interim reporting period. 

2 Going Concern 

At 31 December 2020 the Group recorded a deficiency of current liabilities over current assets of $6,360,621. This
deficiency is driven by the classification of all bank debt as a current liability given the facility end date of 30
September 2021. 

The Directors and Management have considered the forward cash flow forecasts and business plans of the Group and
are satisfied that the Group will be able to meet their debts as and when they fall due for a period of 12 months go
forward. This conclusion is based on an extended and amended facilities which was agreed with National Australia
Bank (the Group’s lenders) subsequent to 31 December 2020 with the following significant terms:

• Loan Facility 1 – Increase limit by $980,000 to $7,025,000 and extend maturity to 30 September 2024. Quarterly

repayments increased to $475,000 per quarter from June 2021. 

• Loan Facility 2 – Extend maturity to 31 August 2022 with no changes to the $250,000 quarterly payments and

facility limit.

The renewal of the above facilities is a key factor in the Directors forming a view that the Group is a going concern.
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

3 Expenses 

Profit before income tax includes the following specific expenses: 

Note

31 December

2020

$

31 December

2019

$

Depreciation

Land and buildings 307,523 262,955

Office equipment 20,071 32,328

Furniture, fixtures and fittings 62,404 100,511

Motor vehicles 77,853 69,465

4 467,851 465,259

Right-of-use assets 6 62,766 7,540

Total depreciation 530,617 472,799

Amortisation

Trademarks 225 -

Website development 5,002 6,058

Customer relationships 116,633 116,634

Total amortisation 5 121,860 122,692

Total depreciation and amortisation 652,477 595,491

Finance costs

Interest and finance charges paid/payable for lease liabilities 22,986 28,683

Interest and finance charges paid/payable for financial liabilities 470,096 550,094

Bank charges 4,714 8,143

Finance costs expensed 497,796 586,920

9



Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

4 Property, plant and equipment 

31 December

2020

$

30 June

2020

$

LAND AND BUILDINGS

Land 16,569,977 16,569,977

Buildings

At cost 24,150,824 22,633,367

Accumulated depreciation (4,317,253) (3,999,777)

Total land and buildings 36,403,548 35,203,567

PLANT AND EQUIPMENT

Office equipment

At cost 333,001 309,949

Accumulated depreciation (204,247) (187,009)

Total plant and equipment 128,754 122,940

Furniture, fixtures and fittings

At cost 2,565,898 2,442,275

Accumulated depreciation (1,853,839) (1,772,851)

Total furniture, fixtures and fittings 712,059 669,424

Motor vehicles

At cost 1,300,329 1,211,321

Accumulated depreciation (497,444) (429,543)

Total motor vehicles 802,885 781,778

Total plant and equipment 1,643,698 1,574,142

Total property, plant and equipment 38,047,246 36,777,709

10



Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

4 Property, plant and equipment (continued) 

(a) Movements in carrying amounts of property, plant and equipment  

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial half year:

Land and
Buildings

$

Office
equipment 

$

Furniture,
fixtures and

fittings

$

Motor
vehicles

$

Total

$

Half Year ended 30 December 2020

Balance at the beginning of the half year 35,203,567 122,940 669,424 781,778 36,777,709

Additions 1,597,360 25,885 105,039 98,960 1,827,244

Depreciation (307,523) (20,071) (62,404) (77,853) (467,851)

Disposals (89,856) - - - (89,856)

Balance at the end of the half year 36,403,548 128,754 712,059 802,885 38,047,246
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

5 Intangible Assets 

31 December

2020

$

30 June

2020

$

Trademarks

Cost 1,800 1,800

Accumulated amortisation (225) -

Net carrying value 1,575 1,800

Website development

Cost 74,805 46,330

Accumulated amortisation and impairment (10,855) (5,853)

63,950 40,477

Customer relationships acquired from
business combination

Cost 3,138,383 3,014,183

Accumulated amortisation and impairment (369,339) (252,706)

2,769,044 2,761,477

Goodwill acquired from business combination

Cost 4,170,281 4,170,281

Total intangible assets 7,004,850 6,974,035
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

5 Intangible Assets (continued) 

(a) Movements in carrying amounts of intangible assets  

Trademarks

$

Website
development

$

Customer
relationships

$

Goodwill

$

Total

$

Half Year ended 31 December 2020

Balance at the beginning of the half year 1,800 40,477 2,761,477 4,170,281 6,974,035

Additions - 28,475 124,200 - 152,675

Amortisation (225) (5,002) (116,633) - (121,860)

Balance at the end of the half year 1,575 63,950 2,769,044 4,170,281 7,004,850
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

6 Right-of-use assets 

31 December

2020

$

30 June

2020

$

At cost 557,554 557,554

Accumulated amortisation (121,388) (58,622)

436,166 498,932

Office
accommodation

$

Total

$

Half year ended 31 December 2020

Balance at the beginning of the half year 498,932 498,932

Depreciation - right-of-use - buildings (62,766) (62,766)

Balance at the end of the half year 436,166 436,166

7 Borrowings 

31 December

2020

$

30 June

2020

$

CURRENT

Secured liabilities:

Equipment loans 858,169 739,291

Bank loan 7,545,000 2,500,000

Bank invoice finance facility - 1,357,427

Convertible notes 1,890,000 2,690,000

Total current borrowings 10,293,169 7,286,718

NON-CURRENT

Secured liabilities:

Bank loans - 4,795,000

Equipment loans 587,797 692,143

Total non-current borrowings 587,797 5,487,143

14



Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

7 Borrowings (continued) 

Bank Loans 

The bank loan facilities were subject to a Variation of Terms extending facilities until 30 September 2021. Subsequent
to balance sheet date the Group has negotiated an extension of its loan facilities, refer to Note 15 for further detail. 

The bank facilities are secured by a registered first mortgage over each property owned by the Group as well as a first
priority general security agreement over the Group’s assets. Additionally, each company within the Group has provided
cross-guarantees to the other companies within the Group. 

The bank loan facility interest rate is variable (BBSY). Interest is paid 90 days in arrears. A facility fee of 2.75% of the
facility limit is charged per annum, which is also paid every 90 days in arrears. In addition, as at 31 December 2020 the
Group was required to make quarterly repayments of $625,000 per quarter.Subsequent to 31 December 2020,
quarterly repayments were increased, refer to Note 15 for further detail. 

The primary covenants imposed under the National Australia Bank finance agreement require management to provide
quarterly management accounts to the bank in addition to meeting quarterly financial covenants in respect of Debt
Service Coverage Ratio, Loan to Value Ratio and Senior Operating Leverage Ratio.  

The Group have complied with the bank covenants.  

Equipment loans are effectively secured by the respective asset(s) and by guarantees provided by related entities
within the Group. 

Convertible Notes 

The key terms and conditions of the notes include the following: 

• The noteholder has the right to convert their notes to shares, subject to conditions; 

• A noteholder may require the conversion of its notes by giving a conversion notice to the Company but only in the

event the Company is in default under the terms of the convertible note deed;

• 12% per annum interest is paid in arrears at the end of each financial quarter.  Unpaid accrued interest will attract

further interest if not paid by the due date; 

• The convertible notes can be repaid prior to their repayment date at the election of the Company. The Tranche

One convertible notes of $400,000 have a repayment date of 31 December 2021. Tranche Two convertible notes

are due for repayment on 30 June 2021. 

• Where early repayment occurs, minimum interest is payable on the note, calculated as interest payable on the

principal for a minimum of 12 months;

• The notes may be converted to a variable number of ordinary shares calculated as the balance of any outstanding

unpaid principal, unpaid accrued interest and unpaid other payments, divided by 80% of the market value of the

ordinary shares in the Company at the conversion date; and

• The Tranche One convertible notes are secured by a general security deed granted by Village National Holdings

Limited. All convertible notes are subordinate to the bank debt facility.  
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

7 Borrowings (continued) 

Convertible Notes - Reconciliation  

31 December

2020

$

Opening balance June 2020 2,690,000

Repayment of Tranche One (1,100,000)

Proceeds from Tranche Two 300,000

Closing balance December 2020 1,890,000

Invoice finance facility  

The facility variation dated 4 October 2019 with the bank included an invoice finance facility. The facility provides for
funding of up to 70% of debtors capped at $5 million. This facility was not drawn at 31 December 2020 (drawn to
$1,326,530 at 30 June 2020). The individual debtors assigned to the facility act as security. 

8 Lease Liabilities 

31 December

2020

$

30 June

2020

$

CURRENT

Lease liabilities 111,844 107,203

NON CURRENT

Lease liabilities 321,287 374,200

The  lease liabilities are building leases and are consistent with those existing at 30 June 2020. 

 

(a) Maturity analysis 

< 6 Months

$

6-12
Months

$

1-5years

$

Total

$

Period ended 31 December 2020

Trade and other payables 4,154,501 - - 4,154,501

Bank and other loans (i) 1,679,084 6,724,085 587,797 8,990,966

Convertible notes 1,490,000 400,000 - 1,890,000

Lease liabilities 55,922 55,922 321,287 433,131

7,379,507 7,180,007 909,084 15,468,598

(i) Subsequent to 31 December 2020 the maturity dates were extended. Refer to Note 15 for further detail. 
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

9 Dividends 

No dividends were paid during the half year ended 31 December 2020 (June 2020: nil).  

10 Share Capital 

Number of 

Shares
No.

Total

$

Opening balance as at 1 July 2020 432,875,980 52,008,323

Shares bought back and cancelled (1,221,706) (73,302)

Closing balance as at 31 December 2020 431,654,274 51,935,021

During August to December 2020 the company purchased and cancelled 1,221,706 shares (with a total value of less
than $1,000) in order to simplify the company's capital structure. The buy back and cancellation were approved by
shareholders at an extraordinary meeting held on 29 June 2020. The shares were acquired at a cost of $0.06 per
share. 

11 Earnings Per Share 

31 December

2020

$

31 December

2019

$

Profit for the year attributable to equity holders of the group

From continuing operations 2,990,714 1,823,175

2,990,714 1,823,175

Number Number

Weighted average number of shares at the end of the half year 

Weighted average number of ordinary shares used in calculating basic earnings
per share 431,654,274 432,875,980

Adjustments for calculation of diluted earnings per share - 21,000,000

Weighted average number of ordinary shares used in calculating diluted earnings
per share 431,654,274 453,875,980

Cents Cents

Earnings per share from continuing operations

Basic earnings per share 0.69 0.42

Diluted earnings per share 0.69 0.40

Earnings per share attributable to ordinary equity holders

Basic earnings per share 0.69 0.42

Diluted earnings per share 0.69 0.40
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

12 Operating Segments 

Geographical segment 

The Group operate in one geographical segment, Australia. 

Major customers

The Group has a number of customers to whom it provides services to. During the half year, the Group had three
major customers (June 2020: three) for mobile camps. The most significant customer accounts for 50% (June 2020:
21%) of the revenue from mobile camps. During the year the Group provided fixed camps to a number of customers.
One customer accounted for 33% (June 2020: 44%) of the revenue from fixed camps.

13 Related Parties 

(a) The Group's main related parties are as follows:   

The ultimate parent entity, which exercises control over the Group, is Village National Holdings Ltd which is
incorporated in Australia and owns 100% of all Village National entities.

Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

(b) Transactions with related parties  

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

The following transactions occurred with related parties:

Consulting fees

Consulting fees were paid to directors during the period to compensate for additional services contributed in
relation to financial or operational advice as required. 

NGR Enterprises Pty Ltd, an associated entity to Noel J Griffin was paid $91,200 (Dec 2019: $100,320). Burnel
Capital Pty Ltd, an associated entity to Richard J Nelson was paid $26,950 (Dec 2019: $97,339). Atlas
Consulting Pty Ltd, an associated entity to Brett McDonald, was paid $2,200 (Dec 2019: $0). 

14 Contingencies 

Contingent Liabilities

Village National Holdings Limited and Controlled Entities  had the following contingent liabilities at the end of the
reporting period:

Bank guarantees 

December 2020

The $105,000 bank guarantee has expired. The Group continues to have an obligation for the capital works up to
$105,000. There are two bank guarantee facilities for properties for $200,000 and $49,692, both are fully drawn. 
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Village National Holdings Limited and Controlled Entities

Notes to the Consolidated Financial Statements
For the Half Year Ended 31 December 2020

15 Events Occurring After the Reporting Date 

Subsequent to 31 December 2020 the Group extended and amended terms of the loan facilities with National Australia
Bank with the following significant terms:

• Loan Facility 1 – Increase limit by $980,000 to $7,025,000 and extend maturity to 30 September 2024. Quarterly

repayments increased to $475,000 per quarter from June 2021. 

• Loan Facility 2 – Extend maturity to 31 August 2022 with no changes to the $250,000 quarterly payments and

facility limit. 

Other than the above, there were no other matters or circumstances which have arisen since the end of the financial
half year which significantly affected or may significantly affect the operations of the Group, the results of those
operations, or the state of affairs of the Group in future financial periods.

16 Statutory Information 

The registered office and principal place of business of the company
is:

Village National Holdings Limited and Controlled Entities

Level 1

647 Stanley Street

Woolloongabba QLD 4102
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Village National Holdings Limited and Controlled Entities

Directors' Declaration

The directors of the Group declare that:

1. The consolidated financial statements and notes, as set out on pages 4 to 19, are in accordance with the Corporations
Act 2001 and:

a. comply with Australian Accounting Standard AASB 134  Interim Financial Reporting  and the Corporations
Regulations 2001; and

b. give a true and fair view of the financial position as at 31 December 2020 and of the performance for the half year
ended on that date of the Group.

2. In the directors' opinion, there are reasonable grounds to believe that the Group will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director ..................................................................

Dated 
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Independent auditor’s review report to the members of Village National 
Holdings Limited 

Report on the half-year financial report 

Conclusion 

We have reviewed the accompanying half-year financial report of Village National Holdings Limited 
(the Company) and its subsidiaries (collectively the Group), which comprises the statement of financial 
position as at 31 December 2020, the statement of profit or loss and other comprehensive income, 
statement of changes in equity and statement of cash flows for the half-year ended on that date, 
notes comprising a statement of significant accounting policies and other explanatory information, 
and the directors’ declaration.  

Based on our review, which is not an audit, nothing has come to our attention that causes us to 
believe that the half-year financial report of the Group is not in accordance with the Corporations Act 
2001, including: 

a. Giving a true and fair view of the consolidated financial position of the Group as at 31 December 
2020 and of its consolidated financial performance for the half-year ended on that date; and 

b. Complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
Regulations 2001. 

Directors’ responsibility for the half-year financial report  

The directors of the Company are responsible for the preparation of the half-year financial report that 
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations 
Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the half-year financial report that is free from material misstatement, whether due to 
fraud or error.  

Auditor’s responsibility  

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state 
whether, on the basis of the procedures described, anything has come to our attention that causes us 
to believe that the half-year financial report is not in accordance with the Corporations Act 2001 
including: giving a true and fair view of the Group’s consolidated financial position as at 31 December 
2020 and its consolidated financial performance for the half-year ended on that date; and complying 
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Regulations 
2001. As the auditor of the Group, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report.  

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion.  
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Independence 

In conducting our review, we have complied with the independence requirements of the Corporations 
Act 2001.   
 
 
 
 
Ernst & Young 
 
 
 
 
Brad Tozer 

Partner 
Brisbane 
23 February 2021 
 

 

 




